Proposition 51 July 8, 2016
Initiative 15-0005

BALLOT LABEL

SCHOOL BONDS. FUNDING FOR K-12 SCHOOL AND COMMUNITY COLLEGE
FACILITIES. INITIATIVE STATUTE. Authorizes $9 billion in general obligation bonds
for new construction and modernization of K-12 public school facilities; charter schools and
vocational education facilities; and California Community Colleges facilities. Fiscal Impact:
State costs of about $17.6 billion to pay off both the principal ($9 billion) and interest

($8.6 billion) on the bonds. Payments of about $500 million per year for 35 years.
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